Warren & Washington Industrial Development Agency

2023 budget

ACTUAL YTD BUDGET BUDGET
INCOME Jan - Oct 20 2022 2022 2023
Nonoperating Revenue:
Investment Earnings S - S 1,500.00 S 1,500.00
Interest Income S 145.76 $ - S -
Total Investment Earnings S 145.76 S 1,500.00 S 1,500.00
Other Nonoperating Revenue:
Miscellaneous Income - Nonoperating (NG grant) ) 86,597.00 S - S -
Miscellaneous Income - Nonoperating (NBRC grant) S - S - S 550,000.00
Miscellaneous Income - Nonoperating (HUD grant) S - S - S -
Misellaneous Income - FELPDC funds S 2,094.08 S - S -
Lot Sales S - S - S -
Legal Reimbursement 3.4 - Lot Sales S - S - S -
Sale of Land S 81,164.00 S 100,000.00 S 50,000.00
Total Lot Sales S 81,164.00 S 100,000.00 S 600,000.00
Total Nonoperating Revenue: S 81,309.76 S 101,500.00 S 601,500.00
Operating Revenue:
Charges for Services
Application Fees S 7,500.00 S 4,500.00 S 6,000.00
Canalside Lease Income S - S - S 115,200.00
Canalside Net Rail Income S 17,343.90 S - S 35,000.00
Project Fees - Existing S - S - S -
Project Fees - New S 270,289.20 S 640,000.00 S 644,000.00
Total Charges for Services S 295,133.10 S 644,500.00 S 800,200.00
Project - Legal Reimbursement 3.4 S 1,700.00 S 20,000.00 S 5,000.00
Total Operating Revenue S 296,833.10 S 664,500.00 S 805,200.00
TOTAL INCOME: S 378,142.86 ) 766,000.00 S 1,406,700.00




Warren & Washington Industrial Development Agency

2023 budget

ACTUALYTD BUDGET BUDGET
EXPENSES Jan - Oct 20 2022 2022 2023
Nonoperating Expenses
Airport Industrial Park:
Miscellaneous S - S - S -
Real Property/Sewer/Water Taxes - Lots S 11,837.34 S 11,000.00
107 Airport Industrial Park - Brushcutting S 1,800.00 S 1,800.00
Total Airport Industrial Park Expenses $ 13,637.34 S 15,000.00 S 12,800.00
Total Nonoperating Expenses: S 13,637.34 S 15,000.00 S 25,600.00
Operating Expenses:
Other Operating Expenses
Canalside Landscaping $ - S 18,400.00 S 12,000.00
Canalside Water S 250.00 S - S 500.00
Canalside National Grid S 14,658.53 S - S 30,000.00
Canalside Land, Subdivision Cost, Taxes S 1,235,024.52 S S 14,000.00
Insurance
Canalside Insurance S 10,838.46 S - S 18,200.00
Disability Insurance S 638.24 S 250.00 S 250.00
Liability Insurance S 9,716.00 S 10,000.00 S 10,000.00
Public Officials Liability S 1,719.29 S 1,700.00 S 1,700.00
Employee Dishonesty Bond (3 yrs-due 2024) S - S - S -
Workers' Compensation Insurance S 469.15 S 300.00 S 300.00
Total: S 1,273,314.19 S 30,650.00 S 86,950.00
Contractual Services
Advertising/Marketing S 13,881.50 S 2,500.00 S 10,000.00
AIP - Misc Contractual Services (NCES) S 4,781.63 S - S 5,000.00
Commissions on Lot Sales S - S 300.00 S -
Computer & Website Related S 2,846.90 S 750.00 S 12,000.00
Rent S 9,000.00 S 12,000.00 S 12,000.00
Dues & Subscriptions S 2,249.82 S 1,200.00 S 3,000.00
Telephone and Internet (Spectrum) S 1,720.37 S 2,500.00 S 3,000.00
Total Contractual Services S 34,480.22 S 19,250.00 S 45,000.00
Total Other Operating Expenses: S 1,321,431.75 S 64,900.00 S 157,550.00




Warren & Washington Industrial Development Agency

2023 budget
ACTUALYTD BUDGET BUDGET
EXPENSES Jan - Oct 20 2022 2022 - 2023
Professional Service Contracts:
Accounting S 12,900.00 S 15,000.00 S 17,000.00
Engineering - General S 13,325.50 S 50,000.00 S -
Engineering - Canalside S 17,705.00 S - S 550,000.00
Legal - General S 109,341.81 S 50,000.00 S 50,000.00
Legal - Canalside S 8,581.18 S - S 5,000.00
Professional Service Contracts - Other Canalside S 19,400.00
Total Professional Service Contracts S 181,253.49 S 115,000.00 S 622,000.00
Professional Service Contracts - Other Canalside S 4,496.65 S - S -
Total Professional Service Contracts S 367,003.63 S 115,000.00 S 622,000.00
Staff Payroll for WWIDA $ 105,937.81 $ 95,000.00 $ 155,000.00
Supplies & Materials:
Office Supplies S 3,589.46 S 2,000.00 S 3,000.00
Postage S 299.23 S 400.00 S 400.00
Total Supplies and Materials S 3,888.69 S 2,400.00 S 3,400.00
Employee Benefits
Medicare - Company Expense S 2,464.39 S 1,400.00 S 2,500.00
FICA - Company Expense S 6,019.49 S 5,900.00 S 9,500.00
Unemployment Insurance S 356.58 S 2,875.00 S 3,000.00
Health Insurance S 6,097.09 S 6,500.00 S 30,000.00
Vehicle Allowance S 2,825.00 S 3,000.00 S 6,000.00
Phone Allowance S 380.00 S 480.00 S .
NYSLRS S - S 18,000.00 S 26,600.00
Total Employee Benefits S 18,142.55 S 38,155.00 S 77,600.00
Total Operating Expenses S 1,630,654.29 S 315,455.00 S 1,015,550.00
66900 Reconciliation Discrepancies S - S 500.00 S 500.00
TOTAL EXPENSES: S 1,644,291.63 S 330,955.00 S 1,015,550.00
NET INCOME: $ (1,266,148.77) $ 435,045.00 ¢ 391,150.00




