
.Tel. (518) 792-1312
website: www.warren-washingtonida.com

COUNTIES OF WARREN AND WASHINGTON
INDUSTRIAL DEVELOPMENT AGENCY
5 Warren Street, Suite 210
Glens Falls, New York 12801

TO:

FROM:

DATE:

ALL BOARD MEMBERS
COUNTIES OF WARREN AND WASHINGTON
INDUSTRIAL DEVELOPMENT AGENCY

Bud Taylor, Chairman

April 12,2016

The Counties of Warren and Washington Industrial Development Agency will
hold its regular monthly Board meeting as follows:

Date: Monday, April 18, 2016 at4 pm.

Location: Warren County Municipal Center, Lake George, NY

The purpose of the meeting will be to discuss new, unfinished and Park
business.

Enclosed (or attached with this email) please find:

---+ Meeting Agenda and supporting data
---+ Monthly Financial Statements

Remember to call or email Debbie at the Agency Office at least 24 hours
beforehand if possible if you are unable to attend the meeting.

cc: Kara Lais, Esq. wI all enclosures
Amanda Allen, Warren Co. Board Clerk wI agenda
Debra Prehoda, Washington Co. Board Clerk w/agenda
Scott Donnelly, The Post Star, with agenda
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5 Warren Street, Su 210, Glens Falls, NY 12801 Phone (518) 792-1312

Board Meeting Agenda
Monday, April 18,2016

1.0 Attendance taken - Confirm Quorum

1.1 Approval of Board Meeting Minutes of March 21 , 2016

47 .50

88.21

30.00

74.70

553 .50

370.00

123.69

450.00

318 .15

578 .08

1,613.26

3.0 Accounts Payable
FitzGerald Morris Baker Firth PC $
M0001 General Legal Services March 2016
P. Hoffman Realty $
Rent- May 2016
The Archives $
Monthly File Storage
Time Warner $
Monthly Phone & Internet Service
Town ofKing bUN Water Dept $
Quarterly Water Tax on vacant lots (9)at $50. each
Jarrett Engineers $
Professional Services February 2016
Seier Office Systems $
Printer Fusor Box Replacement & Service Call
PettvCash $
Reimbursement per receipts Jan-Apr

** EFTPS $
FederallFlCAIMCR Payroll Taxes March 2016

** Promptax $
NYS Payroll Taxes March 2016

** Deborah Mineconzo $
~-_....:..!.:~=

Net Payroll - March 2016

4,247.09Current Accts Payable $--------

50.00

100.00

162.50

3.2 PILOT Pa through Project Paymen
W shlngton Co. Tre surer $
HF Park Properties - Sewer Dist II 0 & M
Town of King bury Water Dept $
GF Labels Lot #11 - Quarterly water tax
Town of King bury Water Dept _$"-- _
RWS Manufacturing Inc. - Quarterly water tax

312.50Total 3.2 PILOT Payments .....;$~ _

APRIL2016 IDA BoardMeeting Agenda



$ 2,156.44

2,156.44Tota/ 3.4 Payments $
--'-------"""'--"--

Grand Tota/ ofAll Payab/ : $ 6,716.03

4. New Business
a. Financial Statement Presentation YE 2015 by Auditor
b. New project &approval to schedule Public Hearing
c. Kenny & Dittrich Amherst - Project Cost & Mortgage Changes

Approval of additional IDA fees

5. Park Business
a. RWS Manufacturing - Resolution for Termination of PILOT
b. Granger - Public Hearing

6. Old/Unfinished Business
a. 354 Broadway/Price Chopper Ft. Edward Update

Adjournment

APRIL 2016 IDABoard Meeting Agenda



COUNTIES OF WARREN AND WASHINGTON
INDUSTRIAL DEVELOPMENT AGENCY

5 Warren Street, Suite 210
Glens Falls, New York 12801

Telephone: (518) 792-1312

Chairman called the meeting to
a quorum was present.

Board Meeting and February 17,2016 Board
otion and all voted in favor of the motion by

ables as presented with Mr. Weber seconding. The motion

Bud Taylor
Bruce Ferguson
Joseph LaFiura
Matt Simpson
Lou Tessier
Jim Lindsay
John W. Weber
Dave O'Brien
Brian R. Campbell *

Old Business:
Patti Co.lMorri Pro
Jeff Schwartz, owner of
tax exemption and PIL start due to construction delays. At Mr. Taylor's request, Mrs. Mineconzo read
an updated email received from Mr. Schwartz on March 18th

• With a new contractor in place and
subcontractor bids received, construction is finally scheduled to begin shortly after April l" at the latest.
Mr. Simpson moved to approve the extension requested of one year on both the sales tax exemptions and
the start of the PILOT. Mr. O'Brien seconded the motion and all voted in favor of the motion by voice
vote.

At the Board Meeting of the Counties of Warren and Washington Industrial Development
Agency held on March 21, 2016 at the Washington County Municipal Cen in Fort Edward, NY, the
following members were:

A royal of minute :
Mr. O'Brien made a
and Annual meeting minut
voice vote.

PRESENT:

ALSO PRESENT:

I



ICC4 West M in St.- pd te:
Ms. Lais reported the SBA needed documents had been received on Friday and she is currently trying to
schedule the closing. She added that M & T Bank approval was received and stated the closing hopefully
would be completed by the next Board Meeting.

354 Broadw ylPrice Chopper (Fort Ed ard):
Ms. Lais reported that regarding the 354 Broadway/Price Chopper project, everyone is ready to close. She
has circulated the IDA documents to them for review. Their lender is out of Connecticut and with others
involved at various locations most of the execution of documents will probab e done by mail.

Joseph LaFiura, Secretary

g information including year end financials
bers. The exception would be a Board Member

gested that a few copies of the meeting agenda be
not print 0 . Mr. Taylor asked if everyone would be happy with

aints voiced. The new procedure will be implemented with the

disc s Mr. Taylor adjourned the meeting at 4:10 pm.

Dated

Other Park Matters:
Mr. Lindsay mentioned as of the end of his (sup
neighbors regarding RWS P

TFC Enterprises (Tree Pad) pdate:
At the request of Mr. Taylor and consequently the Executive Commi
legal billing to date on the tabled TFC Enterprise project. The cy w
rather than wait until later this year. Ms. Lais said the to 2,156.
Mineconzo the voucher and detailed breakdown accordingl

Park Business:

2
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Mardi31, 2016.

Counties of Warren and Washington Industrial Development Agency
5 Warren Street, Suite 210
GlenS Falls, New York 12801
Attcmpon: Mr. Robert Lynch, CEO

Re: RWS Manufacturing IncJLease Agrccmcnt (Project No. 5202-o7-02A)

DearMr. Lynch:

. The undersigned is the Vice-President of RWS Manufacturing Inc. (the "Company") and an
~ representative of the Company. This letter is being providedto youpursuantto Section 11.1 of
that~ Lease Agreement by and between the Counties of Warren and Washington Industrial
Deve{opment Agency ("Agency") and the Company dated lIS ofFOtmwy 26.2008 ("Lease Agreement").
The Company is exercising its option to terminate the Lease Agreement prior to the tamination date
specified in Section 5.2 and ask that this letter be filed as the Company's notice and certificate by an
Authorized Representative providing notice of such early termination as required by Section 11.1 of the
Lease AgreemenL TheCanpany asks that the A.geni;y approve the terminationof the Lease Agreement.

The Company awaits advices from Agency Counsel relative to the executing and recordingof the
saleand conveyance documents requiredby Sections 11.2and 11.3ofthe Lease Agreementofthe Project
Facility ftom the Agency to the Company.

The Company understands that if the Lease Agreement is terminated that the Asreement for
Payment in Lieu ofTaxes would be terminated simultaoc:ously.

11lank you for your attention to this matter.

If there are any questions please do not hesitate to contact the undefsigned or the Company's
counsel, Susanna S. Piller. Esq., who can be reached at 518 -561-4400.

Very 1rUly yours,

RWS Manufacturing Inc.

ee:

.,
0'

Robert Morris, Esq
Susanna Piller, Esq.
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I RECEIVED APR 0.8 ZD1

NOTICE OF PUBLIC HEARING
BEFORE THE

KINGSBURY PLANNING BOARD

Pursuant to the provisions of Chapter 280, Article VI, Section 280-25 G District Regulations of

the Town of Kingsbury Code, New York, notice is hereby given that a public hearing will be

held by the Planning Board of the Town of Kingsbury, County of Washington and State of New

York, on the 20th day of April 2016 at 7:00 PM in the Town Hall, 210 Main Street, Hudson

Falls, New York on the following matter. Request by BG Lenders LLC, Brian E. Granger, Tax

Map # 137.-2-10, commonly known as 100 Park Road, Town of Kingsbury, located in Zoning

District, PIC-75 / Commercial District is seeking Site Plan approval to change the use on

property to auto / vehicle repossession business. Plans for proposal are available at Kingsbury

Town Hall, 210 Main Street, Hudson Falls, New York during regular business hours.

Said Planning Board will at said time and place hear all persons in support of such matters or any

objections thereto.

By order of Town Code Enforcement Officer
Francis Cortese .



COUNTIES OF WARREN AND WASHINGTON
INDUSTRIAL DEVELOPMENT AGENCY (WwIDA)

5 Warren Street, Suite 210 Telephone/Fax (518) 792-1312
Glens Falls, New York 12801 email: info@warren-washingtonida.com

Apri111,2016

Robert Dingman, Chairman
Town of Kingsbury Planning Board
210 Main Street
Hudson Falls, NY 12839

RE: Brian E. Granger Purchase in Airport Industrial Park

Dear Mr. Dingman:

Mr. Granger presented his plans to our full Board regarding a move to our Park in
January 2016.

Please be advised our Board voiced no concerns with Mr. Granger's plans for the
site. He advised us he plans to only add security cameras, fencing and LED lighting to
the parcel. The additions, in our opinion, will meet with the Covenant and Restrictions in
Phase 1.

sm~
~d Taylor,-.

Cc: Ross Cortese, Office of Code Enforcement - a~ cL
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WWIDA
Balance Sheet
As of March31, 2016

liar 31,18 ""31.11

ASSETS
CurNnt A8Mt8

ChecJdnglSavlnga
2OO ·Cah

Total ChIekInglSmnp

Accounts ReceIvable
38QA - Account. R.ec*vabIe

Total kcioum. RoGeIvabIe

OtherCurrent AlIS8IS
210• Petty Cah
380D • Duefn)m at!Dm8y4lCl'OW depoei
380F ' InltaJlment SaIe4F Labels.
480 • Prepaid Insurance

Total Other Currwnt Assets

Total Current A8Mt:s

FJxedAaela
101- Land
104 '1I8ch1nery and equipment
114' Accumul8tlld DeprwcIatIon

Total Flud Aaets

TOTAL ASSETS

UABIUTIES & EQUITY
LJablJ~

Current UablI~
Accounts Payable

800.' Accounts Payable

Total Accounts Payable

Other Current LJabIlItlea
802• PIIyroIJ Uabliltlea
818 ' Cu.tome,..' Depo8It

Total Other Current LiabJIItIea

Total Current Uabllltl.

Total liabilities

equity
824 • Net Aaets • Unrwtrlcted
Net Income

Total equity

TOTAL UABlUTIES & EQUITY

480,136.87

480,136.87

2.7~.44

2,756.44

100.60
2S,OOO.OO
25,500.00
2,382.80

52,993.20

!535,88e.51

519,262.59
10,434.48
-9,788.91

519,908.16

1.oaa.7M.17

2,156.44

2.156.44

0.00
25,000.00

25,000.00

%7,156.44

27,156.44

1,061,688.34
-33,048.11

1,028,638.23

1.05S,7M.17

386,528.69

386,526.159

13S.oo

135.00

100.60
47.025.00
34,000.00
2,741.22

83,• .82

470,52U1

519,282.!i9
10,434.48
-8,484.11

520,212.86

"'741.47

0.00

0.00

!59.57
47.025.00

47,584,57

47,S84.57

47,584,57

978,848.43
-33,889.53

943,156.90

110.741,47



04112/18
AccrualBail

WWIDA
Profit &Loss

March 2016

Ordinary IncornWExpenIe
Inc:orM

NonoperatIng revenue
Inveetlnent EIImlngs

2401 • Intarat Income

TotaIlnwament Earnings

Other nonopendIng rwvenue
lilac Inc:orM • Nonopendfng

Total Other nonopMlting rwenue

Total NonoperatIng revenue

Operating Revenue
Charges for SerYlcel

211&.1 • Project Fees· ExIstIng

Total CI18rgea for ServIce.

Other Operating Re'tenue
2770 • Project. LAgallWmb 304

Total Other Opendlng Revenue

Total Operating Revenue

TotaIlnc:ome

Groa ProfIt

Expense
Operating ExpenMs

Other operating expenses
111004 • Insurance

Public OtIIclaIa liability

Total 111004 • Insu~

848004 • Contractual ServIces
Computer & w.t.b Related Exp
Rent
Telephone and Intarnet

Total 841004 • Contractual 8er'.1ceB

Total Other operating expe.....

ProfMalonai MrVice contracts
Accountlng
EnglnMring-Phae II& Wetlda
LegaJ

!=eMfor Project U blilln;
General

Total L.egaI

Total ProfMalonai Nl'Vlce contracts

84IOM •Staff Payroll • WW1DA
MIG.5 • SuppI" and IIatIIriaII

FIla Storage

Total 14&0.5 ' Suppl" and IIatItriaIs

1000 • Employee BenefitS
Mediclre • Company
Social Security • Company

Total 8000• Employee BenerID

Page 1

Marie

41.20

41.20

0.01

0.01

41.21

800.00

800.00

2,156.""

2,1M.""

2,758.44

2,797.85

2,787.85

1,488 .95

1,488.95

250.00
370.00
123.72

743.72

2,230.87

8,500.00
186.25

2,156.""
715.50

2,871.94

11,538.19

2,105.00

30.00

30.00

30.53
130.51

181.04



04112111
AccrualBaJa

WWIDA
Profit & Loss

March2016

Total Opemlng Expenses

Total Expenae

NetOrdinary Income

Netlnc;ome

liar 11

18,084.90

18,084.90

-13,287.25



WWIDA
04112111 Profit &Loss Budget YS. Actual

Yearto Date

Jan -Mari8 Budget Sover Budget

OrdlnaJy IIlGOI'MIIExperI
IncGIM

NonoperIItIng ......."ue
Imo...... Eamlngs

Z401 • Interwt Inc:ome 123.28 500.00 (378.72)

TotaIll1\WtInent l!aminga 123.28 SOO.OO (378.72)

0Ihtr nonoperating rewnue
Grant Fundi from CDC 0.00 10,000.00 (10,000.00)
11* Income• Nonoperating 0.01 100.00 (99.99)

Total Othernonoperating I'W8I1U8 0.01 10,100.00 (10,09U9)

2175 • Lot 8aJeI
L.epJR81mbu~ Sales 0.00 5,000.00 (5,000.00)
saleo1'Land 0.00 44,250.00 (44,250.00)

TataJ 2176 • Lot 5aI.- 0.00 49.250.00 (49,2S0.00)

Total NonoperCIng revenue 123.29 59,850.00 (59,728.71)

Operdng Rftenue
Charges for Servlca

2111 . Application FeM 0.00 1,000.00 (1,000.00)
2111.1 • Project FeM - ExIstIng 600.00 800.00 0.00
2111.2 . Project F.- - N.. 0.00 50,000.00 (50,000.00)

TataJ Charges for 8ervIca 800.00 51,600.00 (81,000.00)

Other Operating Revenue .
2770 • Project • Legal Relmb 3.4 2,158.44 2S,ooo.oo (22,843.e6)
2770.2 • Mise Income· operating 0.00 100.00 (100.00)

Total Other Opel'lltlng Rftenue .2,158.44 25,100.00 (22,943,68)

Total Operatlng Rftenue 2,758.44 78,700.00 (73,943.!18)

Total Income 2,879.73 138,550.00 (133,870.27)

0.,.. ProfIt 2,879.73 138,550.00 (133,S70.27)

Expen8e
NonoperatIng Expenus

107 • Airport Industrial Park
Propertyns.w.il'Watier Tax. AlP 10,942.33 17,000.00 '(8,057.87)

Total 107 • Airport Industrial Park 10,942.33 17,000.00 {8,057.87}

Total Nonoperating Expenses 10,942.33 17,000.00 ce,051.87)

Opemtng Expenses
Other operating upensea

MI8celIaneous 0.00 200.00 (200.00)
1110,4 • Insurance

DIsabIIItr Insurance 0.00 125.00 (125.00)

LlabllltytComrnerdaJ Insurance 185.00 1,500.00 (1,~.00)

Public Otftclals LiabIlity 1,488.95 1,500.00 (13.05)

Workera' Comp Insurance 0.00 400.00 (400.00)

Total 1810,4 • Insurance 1,851.95 3,525.00 (1,873.06)

2178.1 • Sale of Lots
Legal Exp. for Lot &aiel 3.4 0.00 5,000.00 (5,000.00)

Total 2171.1 • Sale of Lots 0.00 5,000.00 (5,000.00)

I4eOA •ContrIctuaI ServIces
AdWrtIIIng 0.00 1,000.00 (1,000.00)
Airport Patte • Mise Services 0.00 1,700.00 (1,70()'00)
ComP*" & WHa/tlt Re1lIt8d~ 384.82 1,000.00 (l535.18)
Dues 750.00 1,200.00 (4S0.00)

Page 1



04112111

WWIDA
Profit &Loss Budget vs. Actual

Yearto Date

Jan -1Iar11 Budget $OVWBudgM

Rent 1,110.00 4.800.00 (3,8SICUIO)
Subscriptions 0.00 275.00 (275.00)
Telephone and Intilmet 371.16 1,sao.00 (1,128.84)

TotaIlo68OA • Contractual S8rv1ces 2,595.98 11.<175.00 (8,879.02)

Total Other operating~ 4,247.93 20.200.00 (15.952.07)

Prot.sional servlce contracts
Accounting 8,500.00 15.000.00 (6.sao.00)
Englneerlng-Phae II & Wetlds 166.25 3.000.00 (2.833.75)
EnglnMrtng - Phae I & General 0.00 100.00 (100.00)
L.t;aI

Fe. for Project 3A billing 2,158.44 25.000.00 (22,843.58)
General 2.065.&l 17.000,00 (14,93<I.&l)

Total L.egaI 4,221.94 42.000.00 (37,n&.08)

Total Prof8uIonaJ ..rvlce contracts 12,888.19 60,100.00 (47,211.81)

MIOM •SdPIIyroII • WW1DA 6,740.00 27,000.00 (20,280.00)
MIO.a • 8uppU. and IIaterIaIs

FIle StorIIge 90.00 425.00 (335.00)
Mile Of'ftce Expenaea 17.96 100.00 (82.04)
OffIce Supplies 312.34 600.00 (287.88)
Pe.tage 173.46 825.00 (4151.54)

Total 8410.5 ' Suppll. and llaterials 593.78 1,750.00 (1,1e8.24)

1000 • Empqee BenefIts
Medicare • Company 97.74 391 .50 (293.78)
SocIal securtty - Company 417.89 1.874,00 (1,-.11)
UnemplC¥M"t ln8urance 0.00 475.00 (475.00)

Total 1000 • Employee Beneftt:s 515.63 2.540.50 (2,024.87)

Total Operating~ 24,985.51 111.590.50 (88,804.99)

Total Expense 35.927.84 128,580.50 (92,882.88)

Net OrdInary Income (33,048.11) 7••.50 (41,007.81)

Other IncorneIExpenM
Other Expense

1,000.00 (1,000.00)1100 • ContIngency 0.00

Total Other Expense 0.00 1,000.00 (1.000.00)

Net Other Income 0.00 (1,000.00) 1.000.00

Net Income (33,CM8.11) ...... (4O,ClOT.11)

Page 2



WWCDC

04/12/16 Balance Sheet
Accrual Basis As of March 31, 2016

Mar 31,16 Mar 31,15

ASSETS
Current Assets

Checking/Savings
Checking Account 17,990.68 60,995.96

Total Checking/Savings 17,990.68 60,995.96

Total Current Assets 17,990.68 60,995.96

Fixed Assets
Organizational costs

Accumulated amortization -2,067.10 -1,550.03
Organizational costs - Other 7,756 .00 7,756.00

Total Organizational costs 5,688.90 6,205.97

Total Fixed Assets 5,688.90 6,205.97

TOTAL ASSETS 23,679.58 67,201.93

LIABILITIES & EQUITY
Equity

Unrestricted Net Assets 24,627.07 67,201.93
Net Income -947.49 0.00

Total Equity 23,679.58 67,201.93

TOTAL LIABILITIES & EQUITY 23,679.58 67,201.93

Page 1



04/12/16

Accrual Basis

WWCDC
Profit & Loss

January through March 2016

Ordinary Income/Expense
Expense

Operating Expenditures
Insurance - Liability, 0 and 0
Professional Services Contracts

Accounting Fees

Total Professional Services Contracts

Total Operating Expenditures

Total Expense

Net Ordinary Income

Net Income

Jan - Mar 16

172.49

775.00

775.00

947.49

947.49

-947.49

-947.49

Page 1



9:56 AM

04/12116

Accrual Basis

WWCDC
Profit & Loss Budget vs. Actual

Year to Date

Jan- Mar 16 Budget $ Over Budget

Ordinary Income/Expense
Income

Operating Revenues
Charges for Serv ices

Administrative Fees - New Proj 0.00 22,500.00 -22,500.00
Application Fees 0.00 500.00 -500.00

Total Charges for Services 0.00 23,000.00 -23,000.00

Other Operating Revenues
Legal reimb. from developer 3.4 0.00 15,000.00 -15,000.00

Total Other Operating Revenues 0.00 15,000.00 -15,000.00

Total Operating Revenues 0.00 38,000.00 -38,000.00

Total Income 0.00 38,000.00 -38,000.00

Expense
Nonoperating Expenditures

Grant Funds to WWIOA 0.00 10,000.00 -10,000.00

Total Nonoperating Expenditures 0.00 10,000.00 -10,000.00

Operating Expenditures
Insurance - Liability, 0 and 0 172.49 200.00 -27.51
Mise Business Expenses 0.00 100.00 -100.00
Professional Services Contracts

Accounting Fees 775.00 2,500.00 -1,725.00
Legal Fees

Legal - 3.4 reimb. by developer 0.00 15,000.00 -15,000.00
Legal - General 0.00 1,500.00 -1,500.00

Total Legal Fees 0.00 16,500.00 -16,500.00

Total Professional Services Contracts 775.00 19,000.00 -18,225.00

Total Operating Expenditures 947.49 19,300.00 -18,352.51

Total Expense 947.49 29,300.00 -28,352.51

Net Ord inary Income -947.49 8,700.00 -9,647.49

Net Income -947.49 8,700.00 -9,647.49

Page 1




