COUNTIES OF WARREN AND WASHINGTON
INDUSTRIAL DEVELOPMENT AGENCY

S Warren Street, Suite 210 Tel. (518) 792-1312
Glens Falls, New York 12801 website: www.warren-washingtonida.com
TO: ALL BOARD MEMBERS

COUNTIES OF WARREN AND WASHINGTON
INDUSTRIAL DEVELOPMENT AGENCY

FROM: Matt Simpson, Chairman

DATE: July 16, 2018

The Counties of Warren and Washington Industrial Development Agency will
hold its regular monthly Board meeting as follows:

Date: Monday, July 23, 2018 at 4 pm.

Location: Washington County Municipal Center, Fort Edward, NY

The purpose of the meeting will be to discuss new and unfinished business.
Enclosed (or attached) please find:

— Meeting Agenda with supporting data
— Monthly Financial Statements

Remember to call or email Tami at the Agency Office at least 24 hours
beforehand if possible if you are unable to attend the meeting.

cc: Robert C. Morris, Esq. with agenda and all enclosures
Kara Lais, Esq. with agenda and all enclosures
Amanda Allen, Warren Co. Board Clerk with agenda
Debra Prehoda, Washington Co. Board Clerk with agenda
Bob Condon, The Post Star, with agenda
Michaei Goot, The Post Star with agenda
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5 Warren Street, Suite 210 Tel. (518) 792-1312
Glens Falls, New York 12801
AGENDA
July 23, 2018

REVISED

1.0 Call to Order, Roll Call and Quorum Confirmation
2.0 Approval of Minutes of the June 18, 2018 IDA Board Meeting
Approval of Public Hearing Minutes of June 18, 2018
for Firetek Sprinkler Systems, LLC

3.0 Current Accounts Payable

FitzGerald Morris Baker Firth PC $ 4,563.00
General Legal Services 4/17/18 thru 6/27/18
P. Hoffman Realty $ 370.00
Office Rent - July 2018

* Jarrett Engineering $ 98.00
April & May Professional Services
Seeyle Office Systems $ 82.47
Office Supplies
The Archives $ 30.00
Monthly Archive Storage

* Express Computer $ 172.99
Additional Memory to Solve Computer Issues
CGR $ 295.00
InformAnalytics - Cost Benefit Analysis Software Renewal
Spectrum $ 125.26
Monthly Phone and Internet Service
Town of Kingsbury $ 450.00
Water Bills for Industrial Park

* Allen Forestry $ 69.77
Final Stumpage/Forestry Charge

* NYS Dept Tax & Finance $ 54.74
2nd qrtr w/h payment

* US Treasury $ 12.00
2nd qrtr 941 Payment

* EFTPS $ 229.65
Federal/FICA/MCR Payroll Taxes June 2018

* Promptax $ 26.10
NYS Payroll Taxes June 2018

* Tami Blondo $ 1,361.92

Net Payroll - June 2018
Subtotal $ 7,940.90



3.2 Pilot Pass-Through Payments:

* Village of Lake George $ 66,618.38
Kenny & Dittrich Amherst LLC
Town of Kingsbury $ 50.00
G.F. Labels - Water Bill
* Washington County Clerrk $ 1,472.81
North Country Property Holdings
Subtotal $ 68,141.19
3.4 Payments to be reimbursed by developer
FitzGerald Morris Baker Firth, PC $ 1,105.50
Ray Terminals LLC
FitzGerald Morris Baker Firth, PC $ 1,867.50
BBL Tribune LLC
FitzGerald Morris Baker Firth, PC $ 571.67
North Country Veterinary Referral Center
Total 3.4 Payables $3,544.67
Grand Total of All Payables: $ 79,626.76

5.0 Unfinished Business
a. ABO Operations Review Update - Simpson/Blondo
b. North Country Property Holdings - Blondo

6.0 New Business
a. BBL Tribune - Morris
b. Equustock - O'Brien/Ferguson
c. Logging Update-Income to Agency &Payment to Forester-Simpson/Blondo
d. Greenwich Preservation Group - Morris

7.0 Education Topic
Application Process - Morris

Adjournment



COUNTIES OF WARREN AND WASHINGTON
INDUSTRIAL DEVELOPMENT AGENCY

S Warren Street, Suite 210 Telephone:  (518) 792-1312
Glens Falls, New York 12801

At the Board Meeting of the Counties of Warren and Washington Indystrial Development Agency
held on June 18, 2018 at the Floyd D. Bennett Airport, Queensbury, NY, the ing members were:

PRESENT: Matt Simpson
Dave O’Brien
Joseph LaFiura
Craig Leggett
Bruce Ferguson
Louis Tessier
Richard Moore
Ginny Sullivan
Nicholas Caimano

ABSENT: None

aker Firth, PC
Baker Firth PC

ALSO PRESENT: Robert Morris, Esqa
Michael Brandi, Esd
Tami Blondo

New Business: _
ABQ Operations Review: thairman Simpson introduced the Review Team Members, Thierry Demoly and Judith
Koerber. Mr. Demoly indicated that this was a review of operations and is expected to last a couple of months.
They will be reviewing contracts, payments, and any issues deemed worthy of review. The review will be
conducted on site, via email and/or via telephone.

Equustock (formerly RWS): Mr. O'Brien will be reaching out to Mr. Student at Equustock and inviting them to
attend the next Executive Committee Meeting to help the Agency understand their process and what their future
plans are for expansion.



Solar Array Resolution: Chairman Simpson opened the topic for discussion. Mr. O’Brien moved the Resolution

as

presented to the Board with a second by Mr. LaFiura. Before the motion could be put to a vote, Mr. Morris

indicated that they should review the Resolution to ensure it is what the Board truly wants. Upon further review
and discussion, the Board agreed to eliminate certain language within the Resolution, specifically line item 3.
Upon approval by the town, village or city in which the project is to be located, the Agency may consider
undertaking the project. A Motion was made by Mr. O’Brien and seconded by Mr. Caimano to reflect the change

in

Firetek Sprinkler Systems, LLC: Chairman Simps@g nrovided an update™
was held this morning on the project. There was '_"f?‘._ e from the public
Administrator, Legal Counsel, ABO staff, together with t
provided a brief overview of the project at the hearify
the Board indicating the size of the project being 120 00's
by future tenants. Mr. Brandi indiGs

grants or public financing.g N

Ferguson, the Motion
passing the Resolution.

DEFINED HEREIN) AND AU]

language of the Resolution and roll call vote was taken, thereby passing the Resolution.

Counties of Warren and Washington industrial Development Ag

Resolution # 18-07
Adopted: June 18, 2018
Introduced by Dave O’Brien 4
who moved its adoption.
Seconded by Nick Caim -__j-
RESOLUTION FINDING SOLAR ENERGY GENERATION POMEIES AS MATTERS OF LOCAL CONEGERN BETTER
ADDRESSED BY MUNICIPALITIES IN WA RENCAND WAS! GTON COUNTIES '
(A full copy of the Resolution is Annexed afithe End@fithe Minutes)

elates to the Public Hearing that
aftendance. The Chairman, Office
' ittendance. Mr. O’Connor
a bylef description of the project to
. fe hich 9000 square feet would be occupied
ad that there are prjeghSales Tax \Batement on Cost of Goods of $580,000
i8nnor, the owner@f the project,#ill be obtaining bank financing, but no

sgussion was heldiand on Motion by Mr. LaFiura and a second by Mr.

gament Resolution By roll call vote, the Motion was carried, thereby

pject owner
indiprovided

ResolutionNo. 18-08
Adopted June 18, 2018

wodlced by Joseph LaFiura
who moved its adoption.

Seconded by  Bruce Ferguson

&

E TAIN PROJECT, AS DEFINED HEREIN, APPOINTING FIRETEK SPRINKLER SYSTEMS,

: FOR THE PURPOSE OF CONSTRUCTING AND EQUIPPING THE PROJECT FACILITY (AS

JORIZING THE EXECUTION AND DELIVERY OF CLOSING DOCUMENTS BY AND BETWEEN
THE AGENCY AND FIRETEK SPRINKLER SYSTEMS, LLC

RESOLUTION APPROVIN
LLC, AGENT OF THE 2

(PROJECT NO. 5202-16-FSS)

(A full copy of the Resolution is annexed hereto at the end of the minutes)

Kenny & Dittrich Amherst LLC: Mr. Morris presented to the Board a proposed Resolution approving the
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termination of the Lease Agreements and PILOT Agreement with Kenny and Dittrich Amherst LLC as the project is
now complete. On Motion by Mr. Caimano and a second by Mr. Moore to approve the Resolution, a roll call vote
was taken approving the termination of the Lease Agreements and PILOT Agreement.

Resolution No. 18-09
Adopted Jjune 18, 2018

introduced by Nicholas Caimano
who moved its adoption.

Seconded by Richard Moore

5 PAYMENT IN LIEU OF TAX
D AUTHORIZING THE

RESOLUTION APPROVING OF TERMINATION OF THE LEASE AGREEME
AGREEMENT IN CONNECTION WITH THE KENNY AND DITTRICH AMHERSE,
EXECUTION AND DELIVERY OF Ji

Contract with Jack Kelly: Mr. O’'Brien asked what the status of the gk : thu\ir. i point. Mr.
Morris indicated that the contract is in negotiations due to the manyiehy that were made. Mr. Kelley is
reviewing the contract and should be signing same shortly.

Greenwich Preservation Group Project: Mr. Fe hasked if there were aayglapdates on the project. Mr.
Morris indicated that he believes the project is awal ting Planining Board approvali@and jas heard nothing from the
attorney representing the project to date. ;

Adjournment: There being no
to adjourn the meeting. The

Date AN 4" Joseph LaFiura, Secretary/Treasurer

" Resolution # 18-07
Adopted: June 18, 2018
introduced by Dave O’Brien
who moved its adoption.
Seconded by Nick Caimano

RESOLUTION FINDINS SOLAR ENERGY GENERATION POLICIES AS MATTERS OF LOCAL CONCERN BETTER
ADDRESSED BY MUNICIPALITIES IN WARREN AND WASHINGTON COUNTIES

WHEREAS, Solar energy generation projects are expanding across the State of New York; and

WHEREAS, Pursuant to Real Property Law Section 487, real property which contains a solar energy facility is
exempt from taxation for 15 years to the extent of any increase in assessed value due to the implementation of the
system except municipalities may opt out of such exemption by implementation of a local law; and

WHEREAS, a uniform policy addressing the taxable status of Solar Energy projects across Warren and
Washington Counties would in the opinion of the Agency, unnecessarily intrude on the right of municipalities to
address their own needs when faced with the prospect of a solar energy project within their respective jurisdictions.
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NOW, THEREFORE BE (T RESOLVED THAT:

1. The Agency hereby finds that Solar Energy projects are best addressed at the local level.

2. Any application to the Agency for a Solar Energy project shall be referred to the town, village or city in
which the project is to be located for its consideration.

3. This policy shall be added to the tax abatement policy adopted by the Agency and set forth in its policies
and procedures manual.

This Resolution shall take effect immediately.
The question of the adoption of the foregoing Resolution was duly put to a vote on
follows:

which resulted as

Matthew Simpson Yes
Dave O’'Brien Yes
Joseph LaFiura Yes
Craig Leggett Yes
Bruce Ferguson Yes
Louis Tessier Yes
Richie Moore Yes
Virginia Sullivan Yes
Nick Caimano Yes

The foregoing Resolution was thereuponigiec ared duly adopted.

STATE OF NEW YORK )

COUNTY OF WARREN )

fanagement Officer for the Counties of Warren and
that the foregoing is a true and correct copy and the
F Warren and Washington industrial Development

_ mndo, Records
ey, do hereby ce

This is to certify
Washington industrial
whole thereof of a Resolutid
Agency, Glens Falls, New York o

Tami Blondo, Records Management Officer
Counties of Warren and Washington industrial
Development Agency

[SEAL)



Resolution No. 18-08
Adopted June 18, 2018

Introduced by Joseph LaFiura
who moved its adoption.

Seconded by  Bruce Ferguson

RESOLUTION APPROVING A CERTAIN PROJECT, AS DEFINED HEREIN, APPOINTING FIRET
LLC, AGENT OF THE AGENCY FOR THE PURPOSE OF CONSTRUCTING AND EQUIPP NG
DEFINED HEREIN) AND AUTHORIZING THE EXECUTION AND DELIVERY OF CLO i
THE AGENCY AND FIRETEK SPRINKLER SYS

EK SPRINKLER SYSTEMS,
4E PROJECT FACILITY (AS
* DOCUMENTS BY AND BETWEEN

(PROJECT NO. 5202-16-F5S)

w

WHEREAS, by Title 1 of Article 18-A of the General Municig#l'Law of the State of NeW¥@gk, as amended, and
Section 890-c of the General Municipal Law of the State of New fork (collectively, the (“Act”), theBgunties of Warren
and Washington Industrial Development Agency (the “Agengyti created ‘and granted the authoritisd enter into

agreements for the purpose of acquiring, constructing and equipp ngcertain Nt trial facilities; and

WHEREAS, Firetek Sprinkler Systems, LLC, a limited fiability comp '
State of New York, having an address of 808 7" Stgeet, Watervliet, New YC
that the Agency provide financial assistance in the fom
sales tax abatements regarding a project (the “Proje@
interest in certain real property located at 75 Carey Rog
(the “Land”, being more particularly described as tax
construction, operation and mainteaance by the Compahly o
which approximately 3,000+/40 2 fedbwill be used by ¥ Company fgF the fabrication of sprinkler systems and
office operations and the raifife M- square feet #ll be used as available lease space for other eligible
projects (collectively, t N5l iii) the acquisitio, of and instaltation in and around the Land and
improvements by the Compaf inéry, equipment, fixty 8¢ 2nd other items of tangible personal property {the
“Equipment” and, collectively withgthe and andithe mproyeMents, the “Eacility”); and (iv) entering into a straight
{ease transactiopuiithinuthe 2 of.subdivisIon(aB)oF Section 854 of the Act), pursuant to which the Agency
will retain z “acility, for a period of time and sublease such interest in the Facility back to the
Compa ; jall pursuant to Title 1 of Article 18-A of the General Municipal Law of the
State g ) of 1 §2871 of the State of New York (collectively, the “Act”), as amended;

 established pursuant to the laws of the
189 (the “Company”) has requested
fof a payment of lieu affaxes, mortgage tax exemption and

t0 consist of: (i) the aca isition by the Agency of a leasehold
Tawn of Queensbilfy, County of Warren, New York
iber 308.20-1- ; (ii) the planning, design,

N approx fv 12,000+/- square foot facility of

_ guire the Agency and the Company to enter into an agreement whereby the
Company will acquire O Jease, and construct the Project Facility and the Agency will lease or seli the
Project Facility to the Cafipany i A an option to buy; and

WHEREAS, the : is a state agency under Section 8-0105 of the Environmental Conservation Law of the
State of New York and the Project is an action under Article 8 of said law (Article 8 hereinafter being referred to as
the “State Environmental Quality Review Act” or “SEQRA”) and under 6 NYCRR Part 617, §§ 617.2(b) and 617.3(g);
and

WHEREAS, the Company has submitted to the Agency, and the Agency has reviewed information needed to
determine whether or not the Project will have a significant impact on the environment; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law and the regulations adopted
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pursuant thereto by the Department of Environmental Conservation of the State of New York (collectively, the “SEQR
Act”), the Project is an “pction” under SEQR Act for which the Town of Queensbury Planning Board (the “Planning
Board”) acted as lead agency; and

WHEREAS, the Project is an “Unlisted Action” under SEQRA and on January 16, 2018, the Planning Board
reviewed the Project Site Plan Application submitted on behalf of the Company and approved said Site Plan, and
issued its Negative Declaration that the Project will not have a significant impact on the environment; and

WHEREAS, the Agency conducted a public hearing on June 18, 2018 pursuant tg
before taking official action relating to the Project; and

Article 18-A of the Act

WHEREAS, the Company will agree to indemnify the Agency against c@ t:
damages and liabilities which may arise in connection with the transactions#
and '

Blgsses, claims, expenses,
lhed by the lease of the Facility;

WHEREAS, the Agency has determined that all of the requife: NS Beencomplied with and
that the contemplated transaction will further the public purpg

WHEREAS, a lease agreement (the “{ ease Agreement”) with reSpegt to the Project, along with certain
financing documents, will be executed by and betgeen the Company anc he Ag

NOW, THEREFORE, BE IT RESOLVED:

(B) TheLrolesticoasti 3" )j ¢ $hat alisrad term is defined in the Act;

finstallation of the Facility and the lease of the Facility to the Company
! jitles, health, general prosperity and economic welfare of the citizens
iinties of Warren and Washington, and (ii) will not result in the removal of an
facturing plant ofitihie Company from one area of the State to another area of the State; and {iii)
an of at least sigl6) full time equivalent job opportunities within the next two (2) years for the
ies of Wargen and Washington and in the State of New York;

{1} will
of the Stat@@fNe
industrial or
will lead to the
inhabitants of the C&

(D) The location OfthE e of the Project is acceptable to the Agency;

(E) The Facility is not known by the Agency to be in material violation of the local zoning laws and planning
regulations of the Town of Queensbury and all regional and local land use plans for the area in which the Facility shall
be located;

(F) The Facility and the operations of the Company are not known by the Agency to cause or result in the

violation of the heaith, labor, environmental or other laws of the United States of America, the State of New York,
the County of Warren or the Town of Queensbury; and



{G) (i) The Project is an “Uniisted Action” under SEQRA for which the Town of Queensbury Planning
Board (the “Planning Board”) has acted as lead agency. On or about January 16, 2018, the Planning Board reviewed
the Project Site Plan Application submitted on behalf of the Company and approved said Site Plans, and issued its
Negative Declaration that the Project will not have a significant impact on the environment; and (ii) the Agency has
thoroughly reviewed the environmental assessment form, negative declaration and related supporting information
presented to the Agency within the Company’s Application for Assistance in order to determine whether the Project
might have any potential significant adverse impacts upon the environment. After conducting this review, the
Agency has determined that the acquisition, construction and equipping of the Project Facility are consistent with
social, economic and other essential considerations and will not result in any significang adverse impacts on the
environment. The Agency hereby ratifies the findings and Negative Declaration of thé¥ewn of Queensbury Planning
Board. In doing so, the Agency satisfies the requirements of Part 617 of Title 6 of e New York Code of Rules and
Regulations and no further SEQRA review is required for the Project; 4

(H) The completion of the Project will not result in the removal of & cialy Industrial or manufacturing
plant of the Company from one area of the State of New York to anotiiénarea feofiNew York, as the
Company’s lease at its current location will not be renewed. Furth . i = Project will not result in
any loss of jobs and all existing jobs will be retained nor will thed tinthe abandonment

State of New York; and

) intentionally left blank

(J) The Agency further determines thal hewr jate investment estimated at
$1,022,000.00; and N 4

(K) The Agency hereby finds that the for this ot the private inve tment, as more specifically
described in subsection (J) herein, aad i jols, agMmore speCifit: described in subsection (C) herein,
shall be considered Material TS ] Bfitoring in accerdance with the policies and procedures of
the Agency. ; 4

SECTION 2. De
Subject to the rec ent to be entered into with the Agency, the Agency

shall: -

{ $4Ad install the Project Facility; and
3 oje Facility to the Company pursuant to an agreement or agreements whereby
the CO i i s@lf, among other things, to undertake the Project on behalf of the Agency.

(A)

(1) construct and install the Project Facility;

(2) make, execute, acknowledge, and deliver all contracts, orders, receipts, instructions, and writings
needed to complete the Project; and

(3) do all other things requisite and proper for the completion of the Project.

(B) The Company is authorized to proceed with the acquisition, construction and installation of the
Project Facility, subject to receiving any and all appropriate municipal approvals needed prior to commencement of
construction, and to advance such funds as may be necessary to accomplish these goals. The Company shall
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complete the Project Facility within eighteen (18) months from the commencement thereof. The failure of the
Company to complete the project within eighteen {18) months shall be considered a “significant change in the use of
the facility” as set forth in the Agency'’s Recapture of Benefits Policy, as amended from time to time.

{C) The Company is also authorized to appoint third party agents to undertake the Project and thereby
make available to such third party agents an exemption from New York State sales and use taxes in connection with
undertaking the Project. This provision is subject to the Company entering into an Agent Agreement with the Agency.

(D) The Agency hereby approves of the execution of an Agent Agreement
the sales and use taxes for purchases and rentals related to the undertaking of the pi
exceed forty thousand six hundred dollars {540,600.00), based on eligible project
thousand dollars ($580,000.00), which exemption will expire on December 312K

authorizing exemptions from
£t.in an amount not to
<ts of five hundred and eighty

SECTION 4. §144 Election. Not Applicable.

SECTION 5. Insurance. The Company shall deliver to the Ag a Bertif i e complying with the
requirements as required by the Agency, and indicating that: & '

(a) The Company maintains insurance(ith SpeC . goverage against
the risks and for such amounts as are customarily insured againshby i as of like size afd type, paying, as
the same become due and payable, all premiums with respect t 5. and mandated by the Agency, including,

damage to the Project Facility by fire : 'gandoth [ yormally insured against with a
uniform standard extended coverage e went, such i ce at all times to be in an amount

any; provided, lowever, that the Company may, insure all
slanket insurance policy or policies covering not only the
Property. The parties agree that for purposes of this

ationinsurance, disability benefits insurance, and each other form
is required by law to provide, covering loss resulting from injury,
pyees of the Company who are located at or assigned to the

(iii)

jes imposed

Fance protecting the Company and the Agency against loss or losses from

s law or assumed in any written contract and arising from personal injury and
the Property of others caused by any accident or occurrence, with a single

ot less than $2,000,000.00 per accident or occurrence on account of personal
injury, inciggig'death resulting therefrom, and damage to the Property of others, excluding liability
imposed ugon the Company by any applicable workers' compensation law; and a blanket excess
liability policy in the amount not less than $5,000,000.00 protecting the Company and the Agency
against any loss or liability or damage for personal injury, death or Property damage.

(iv) if applicable and if it is determined that the Project Facility is located within an area
identified by the Secretary of Housing and Urban Development as having special flood hazards,

insurance against loss by floods in an amount not less than $1,000,000.00 or to the maximum limit of
coverage made available, whichever is less.



{v) Other insurance coverage required by any Governmental Authority in connection
with any Requirement.

(b) all policies evidencing such insurance,

(i) name the Company and the Agency as insureds, as their interests may appear,
and

(ii) provide for at least thirty (30) days’ written notice to the
lapse, reduction in policy limits or material change in coverage theregh

Agency prior to cancellation,

SECTION 6. Document Preparation. Counsel to the Agency is herep
with counsel to the Company, as well as all other necessary parties, in ord@
undertake the Project. '

ped and directed to cooperate
e the documents needed to

SECTION 7. Payment in Lieu of Tax (PILOT] Agreementy Agency’s approval is subject i

entering into a PILOT Agreement with the Agency whereby the€ampany ag L s 10 make payments) ) of taxes in
any given year as if the Company were the owner of the Project andinot the Agency. The Agency’s @pproval is also

subject to the Company agreeing to the terms of the Agency’s Recap

SECTION 8. Administrative and Legal Fe@8s, The Company will pa\ osts incurred by the Agency, including
but not limited to attorney’s fees, which arise ou pof Bompany’s application @Rk nancial Assistance, whether or not
such assistance is ultimately issued. Agency’s atto "" el be calculated at@iife rate of $275.00 per hour for
attorney’s time and $105.00 per hour for senior legala an g, plus disbuf$@ments. Upon closing of all of the
Project documents, the Company will pay to the pfilstcativé fee (the “Administrative Fee") of
$7,665.00 based upon an estimategd Project cost of S%, %t to the schedule set forth below and
contained within the Companyi@Appligation for Financial ]

$000.00 "
Ssistance:

First $10 Million/@FRroje % of 4%

Next $10 Million of Prajeet, ! - % of 190
" o % of.4 0y

/8 of 1%.

the Company shall confirm, in writing, the actual Project cost. In the
fiMate provided herein, the Agency may require the payment of the
uant to the above-schedule.

The Company sh | Beli 0 security deposit to the Agency prior to but no later than the execution of the
Agent Agreement. 2

: Company's Financing Documents. The substance and form of the Underlying Lease,
the Lease Agreement, the Agreement for Payments in Lieu of Taxes, Agent Agreement and accompanying NYS forms,
financing documents, and all other certificates or documents to be delivered or executed and delivered by the
Agency (hereinafter collectively referred to as the “Closing Documents”) are hereby approved, subject to approval as
to content by the Chairman and the Agency's counsel.

SECTION 9. ADProve

SECTION 10. Authorized Representatives. (A) The Chairman or the Chief Executive Officer is hereby
authorized to execute and deliver the Closing Documents. if required, the signature of the Chairman or Chief
Executive Officer shall be attested by the Secretary or Treasurer of the Agency {or Agency Counsel, in the absence of
a Secretary/Treasurer) who, if required, shall affix a facsimile of the Agency's seal to documents required to be under
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seal. (B) On the advice of Counsel to the Agency, the Chairman ar Chief Executive Officer shall make such reasonable
changes to the Closing Documents as shall be required to promote and protect the Agency's interests with respect to
the Project. All such changes shall be made prior to the closing.

SECTION 11. Further Assistance. The officers, employees and agents of the Agency are hereby authorized
and directed to do all acts required by the provisions of the Closing Documents, and to execute and deliver all
additional certificates, instruments and documents and to pay all fees, charges and expenses and do all other acts
that may be necessary or proper to effectuate the purposes of this resolution. None of the members, officers,
directors, employees or agents (except the Company) of the Agency, shall be personally liable under the other
Closing Documents. The Chairman of the Agency is authorized to take such further s shall be necessary to
give effect to and implement this resolution. '

SECTION 12. Filing of Documents. Originals of all Closing Docume ect shall be filed and
maintained in the office of the Agency.

SECTION 13. Public Inspection. A copy of this resolution @ # the Closi be placed on file in
the office of the Agency, where they shall be available for publight

SECTION 14. Effective Date. This resolution shall take effect

The question of the adoption of the foregoing Resolution was duly p 0 ote on roll call, which resulted as

follows:

Matthew Simpson Yes
Dave O’Brien Yes
Joseph LaFiura Yes
Craig Leggett e, Yes

Bruce Ferguson
Louis Tessier
Richie Moore
Virginia Sullivan
Nicholas Caimano

The foregoip* as s declared duly adopted.

_ aCBlifties of Warren and Washington Counties Industrial Development

Agency, he peerti gompared the foregoing resolution with the original resolution, adopted by the

Counties of W ; S hdustrial Development Agency, at a duly called and held meeting of said Agency
: the same is a true and correct transcript therefrom and the whole thereof.

Witness my hand a
this day of Juné;
; Matthew Simpson, Chairman

Acknowledged and Agreed to

By:
Title:Firetek Sprinkler Systems, LLC
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Resolution No. 18-09
Adopted June 18, 2018

Introduced by Nichotas Caimano
who moved its adoption.

Seconded by Richard Moore

s PAYMENT IN LIEU OF TAX

RESOLUTION APPROVING OF TERMINATION OF THE LEASE AGREEMENTS
€ PROJECT AND AUTHORIZING THE

AGREEMENT IN CONNECTION WITH THE KENNY AND DITTRICH AMHERST,
EXECUTION AND DELIVERY OF THE

WHEREAS, the Counties of Warren and Washington industriai ney dthe “Agency”) is a body
corporate and politic and a public benefit corporation duly organiaéd §Om890-c of the General
Municipal Law of the State of New York, with its principal place ) l8ns Falls, New York
12801; and | - =

ylease agreement (the Underlying Lease
.ompany with offices located at 365

WHEREAS, on April 10, 2015, the Agency entered into an undet
Agreement”) with Kenny Dittrich Amherst, LLC, a New York limited lia il
Canada Street, Lake George, New York (the “Comipagy” ) with respect to Broperty known as 365 Canada Street,
Village of Lake George, Town of Lake George, Countyatwa fork and referred to as tax map parcel
number 251.14-2-3 (the “Premises”); a Memorandui ; J Agréement was recorded in the
Warren County Clerk’s Office on April 13, 2015 in Libe ) Pag ;

WHEREAS, on April 10,208 Age §6 an Agreement with the Company for Payments in
Lieu of Taxes (the “PILOT Agreemef i 2

. - : : able under the PILOT, if any, have been paid as of the date hereof and
there arg and| S charges or assessments; and

NOW, THEREFORE, BE IT RESOLVED

1. That the Agency does hereby agree to the termination of both the Underlying Lease and the Lease as more
particularly described herein.

2. That the Agency does hereby agree to the termination of the PILOT Agreement, as more particularly
described herein.
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4, That the Agency does hereby authorize the Chairman of the Agency, or in the absence of the Chairman, the
Executor Director, upon advice and consent of Agency Counsel, to execute and deliver, on behalf of the
Agency, the terminations as approved herein and any other documents necessary to consummate the
transaction.

5. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which resulted as
follows:

Matthew Simpson Yes
Dave O’'Brien Yes
Joseph LaFiura Yes
Craig Leggett Yes
Bruce Ferguson Yes
Louis Tessier Yes
Richard Moore Yes
Virginia Sulfivan Yes
Nicholas Caimano Yes

The foregoing Resolution was thereupon declared duly ado

STATE OF NEW YORK )
} SS:
COUNTY OF WARREN )

Washington Industrial DevelopmeatAg ooty = foregoing is a true and correct copy and the
whole thereof of a Resolutigpidt _ i an and Washington Industrial Development

in witness whereof, | ha T #ixed the official seal of the Counties of Warren and
Washington Industrial Develop CENC : of June, 2018.

i Blondo, Records Management Officer
Counties of Warren and Washington Industrial
Development Agency

[SEAL]
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COUNTIES OF WARREN AND WASHINGTON
INDUSTRIAL DEVELOPMENT AGENCY

Firetek Sprinkler Systems, LLC
PUBLIC HEARING MINUTES
June 18, 2018

Matthew J. Simpson, Chairman of the Counties of Warren and Washington Industrial

Development Agency (the "Agency"), called to order a duly noticed Public g for the
Firetek Sprinkler Systems, LLC Project at 10:00 a.m. on the 18th day of 18 in the
Supervisor’s Room located at Town of Queensbury Offices, 742 Bay bury, New
York.

Present at the meeting were:
Matt Simpson

Robert C. Morris, Esquire
Mike Brandi, Esquire Coumse! 10

Mike O’Connor Developé sk Sprinkler Systems,LLC
Tami Blondo
Judith Koerber
Thierry Demoly

Mrs. Blondo read into the minutes i heddeadl notice describing the proposed
project and financing. :

destribing the 12,000 +- square foot building.
gined the necessary Town of Queensbury permits
BQR . Mr. O’Connor indicated that when the project
obe > . fon capital investment, all private funds. Mr.

r the next three to four years he expects to be employing
@nding on the construction market this could happen

Mr. O’Connor

is completed there
O’Connor alsp ing

. M 1ed everyone that the Board would consider the Inducement Resolution
at the Board Meetilig ondMonday, June 18, 2018 at 4:00 p.m.

There being®® public for comments and no further questions by the Chairman or
Attorney, Matthew J. Simpson closed the hearing at 10:15 am.

Dated:

Matthew J. Simpson, Chairman WWIDA
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WWIDA
Profit & Loss

07/02/18
Accrual Basis

June 2018

Ordinary Income/Expense
Income
Operating Revenue
Other Operating Revenue
2770.2 - Misc Income - operating

Total Other Operating Revenue
Total Operating Revenue
Total income
Gross Profit

Expense
Operating Expenses
Other operating expenses
6460.4 - Contractual Services
Airport Park - Misc Services
Rent
Telephone and Internet

Total 6460.4 - Contractual Services
Total Other operating expenses

Professional service contracts
Engineering - Phase | & General
Legal

Total Professional service contracts

6460.45 - Staff Payroll - WWIDA
6460.46 - Accrued payroll expense

6460.45 - Staff Payroll - WWIDA - Other

Total 6460.45 - Staff Payroll - WWIDA

6460.5 - Supplies and Materials
File Storage
Office Supplies

Total 6460.5 - Supplies and Materials

8000 - Employee Benefits
Medicare - Company
Social Security - Company
Unemployment Insurance

Total 9000 - Employee Benefits
Total Operating Expenses
Total Expense
Net Ordinary Income

Net Income

Page 1

Jun 18
634.25
634.25
634.25
834.25
634.25
69.77
370.00
125.39
565.16
565.16
98.00
2,349.00
2,447.00
12.00
1,503.00
1.515.00
30.00
270.13
300.13
21.65
93.18
54.74
169.57
4,996.86
4,996.86
-4,362.61
-4,362.61




WWIDA

07/02/18

Balance Sheet

As of June 30, 2018

ASSETS
Current Assets
Checking/Savings
200 - Cash

Total Checking/Savings

Accounts Receivable
380A - Accounts Receivable
3808 - Accounts Receivable - PILOTS

Total Accounts Receivable

Other Current Assets
210 - Petty Cash
380D - Due from attorney-escrow deposi
380F - Instaliment Sale-GF Labels
480 - Prepaid insurance

Total Other Current Assets
Total Current Assets

Fixed Assets
101 - Land
104 - Machinery and Equipment

114 - Accumulated Depreciation
Total Fixed Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities

Accounts Payable
600 - Accounts Payable

Total Accounts Payable

Other Current Liabilities
600.1 - Unrecorded Accounts Payable
602 - Payroll Liabilities

615 - Customers' Deposit
631 - Due to other governments
690 - Deferred revenue

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
924 - Net Assets - Unrestricted
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Page 1

Jun 30, 18 Jun 30,17
704,992.25 624,491.47
704,992.25 624,491.47

962.50 0.00
1,445.02 0.00
2,407.52 0.00

100.00 181.62

0.00 40,000.00
8,500.00 17.000.00
2,835.35 2,016.18
11,435.35 29,197.80
718,835.12 653,689.27
519,262.59 519,262.59
10,434.48 10,434.48
-10,283.51 -10,036.21
519,413.56 519,660.86
1,238,248.68  1,173,350.13
-69,595.07 0.00
-69,595.07 0.00
0.00 5,000.00
-23.97 344.84
0.00 10,000.00
72,301.27 0.00
28,912.00 0.00
101,189.30 15,344 84
31,504.23 15,344 .84
31,594.23 15,344.84

1,255,374.53 1 ,096,649.58
-48,720.08 61,355.71

1,206,654.45 1,158,005.29

1,238,248.68  1,173,350.13




