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ADK REI LLC HOUSING INCENTIVES ESTIMATION FINAL
50% INCENTIVE YEAR 1, 5% DECREASE PER YEAR 03 26 2025

309.11-2-23 
Property Base 

Value 2024

Estimated New 
Construction $ 

Value

Estimated 
New 

Assessed 
Value

2025 County 
Tax Rate / 

1000

2025 Qby 
Town Tax 

Rate / 1000
Village Tax 
Rate /1000

2024-25 GF 
(in Qby) 

School Tax 
Rate / 1000

$831,000 $2,246,377 $3,077,377 $3.26100 $0.64900 $14.235026

PILOT YEAR % PAYMENT
COUNTY 

PILOT TOWN PILOT
VILLAGE 

PILOT 
SCHOOL 

PILOT TOTAL PILOT

FULL 
PAYMENT 
w/o PILOT

ESTIMATED 
NET 

EXEMPTION
1 50% $3,663 $729 $0 $15,989 $20,380 $40,761 $20,380
2 55% $4,029 $802 $0 $17,587 $22,418 $40,761 $18,342
3 60% $4,395 $875 $0 $19,186 $24,456 $40,761 $16,304
4 65% $4,762 $948 $0 $20,785 $26,494 $40,761 $14,266
5 70% $5,128 $1,021 $0 $22,384 $28,532 $40,761 $12,228
6 75% $5,494 $1,093 $0 $23,983 $30,570 $40,761 $10,190
7 80% $5,860 $1,166 $0 $25,582 $32,608 $40,761 $8,152
8 85% $6,227 $1,239 $0 $27,181 $34,646 $40,761 $6,114
9 90% $6,593 $1,312 $0 $28,780 $36,685 $40,761 $4,076

10 95% $6,959 $1,385 $0 $30,378 $38,723 $40,761 $2,038
Totals $53,109 $10,570 $0 $231,835 $295,514 $407,606 $112,092

 FULL ANNUAL PAYMENT $7,325 $1,458 $0 $31,977  ====> $40,761

 Estimated Tax Exemptions:  Estimated Cost Benefit Ratio:  I have read and reviewed the Section V 
Assumption  information completed by the WWIDA.

 Property $112,092
 Sales & Use 7% $79,686 $1,138,366  Estimated Total Project Cost $3,044,835  Name: Kara LeBoeuf
 Mortgage 1.00% $25,000 $2,500,000  Gross Benefit All Incentives $216,777
 Gross Benefit $216,777  Gross Benefit / Cost Ratio 7.1%  Signature:
 IDA Fee ($27,404) See below
 IDA Legal Est. ($10,000)  Net Benefit All Incentives $179,374
 Net Benefit $179,374  Net Benefit / Cost Ratio 5.9%  Date:

WWIDA Fee % Project $ Project $ Fee $
First $10M 0.90% $3,044,835 $27,404
Next $10M 0.65% $0 $0
Next $30M 0.40% $0 $0
Over $50M 0.25% $0 $0

TOTAL $3,044,835 $27,404
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