AMENDED APPROVING RESOLUTION
CHPE LLC PROJECT

A special meeting of Counties of Warren and Washington Industrial Development Agency (the
“Agency”) was convened in public session in the Supervisors Chambers at the Washington County
Municipal Center located at 383 Broadway in the Town of Fort Edward, Washington County, New York
on December 28, 2021 at 6:00 p.m., local time.

The meeting was called to order by the Chairman of the Agency and, upen roll being called, the
following members of the Agency were:

PRESENT:
Dave O’Brien Chair
Craig Leggett Vice Chair
Michael Bittel Secretary/Treasurer
Nicholas Caimano Member
Mike Wild Member
Mary King Member
Ginny Sullivan Member

Each of the members present participated in the meeting either in person or remotely pursuant to the
signing into law on September 2, 2021 of Chapter 417 of the Laws of 2021.

ABSENT:
Dan Bruno Member
Mike Grasso Member
Brian Campbell Member

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Michael Ostrander Executive Director
Alie Weaver Office Administrator
A. Joseph Scott, III, Esq. Special Agency Counsel

The following resolution was offered by Mr. Leggett, seconded by Mr. Bittel, to wit:
Resolution No. 1221-31

RESOLUTION AMENDING A RESOLUTION ENTITLED “RESOLUTION
AUTHORIZING EXECUTION OF DOCUMENTS IN CONNECTION WITH A
LEASE/LEASEBACK TRANSACTION FOR A PROJECT FOR CHPE LLC (THE
“COMPANY™).”

WHEREAS, Counties of Warren and Washington Industrial Development Agency (the
“Agency”) is authorized and empowered by the provisions of Chapter 1030 of the 1969 Laws of New
York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated
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Laws of New York, as amended (the “Enabling Act”) and Chapter 862 of the 1971 Laws of New York, as
amended, constituting Section 890-c of said General Municipal Law (said Chapter and the Enabling Act
being hereinafter collectively referred to as the “Act”) to promote, develop, encourage and assist in the
acquiring, constructing, reconstructing, improving, maintaining, equipping and furnishing of commercial,
manufacturing and industrial facilities, among others, for the purpose of promoting, attracting and
developing economically sound commerce and industry to advance the job opportunities, health, general
prosperity and economic welfare of the people of the State of New York, to improve their prosperity and
standard of living, and to prevent unemployment and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or
to lease said projects with the obligation to purchase; and

WHEREAS, on August 16, 2021, the members of the Agency adopted a resolution (the
“Approving Resolution™) entitled “Resolution Authorizing Execution of Documents in Connection with a
Lease/Leaseback Transaction for a Project for CHPE LLC (the “Company”)”; and

WHEREAS, subsequent to the adoption of the Approving Resolution, the Agency was notified
that the Project cost increased, as well as the amount of benefits being requested by the Company;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF COUNTIES OF WARREN
AND WASHINGTON INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. The Approving Resolution, is hereby amended to include the following recital
clauses:

“WHEREAS, the Agency has received a letter from the Company dated
December 15, 2021 (the “Company Letter”) providing for certain amendments to the
Application (the Application, as amended by the Company Letter, is hereinafter referred
to as the “Amended Application™) with respect to the Project from the Company, which
Amended Application contains revised Project costs and amounts of Financial Assistance
resulting in the need for the Agency, pursuant to Section 859-a of the Act, to hold a
second public hearing with respect to the Project and the amount of the Financial
Assistance as described in the Amended Application; and

WHEREAS, pursuant to the Amended Application, the Chairman of the Agency
(A) caused notice of a public hearing of the Agency (the “Supplemental Public Hearing”)
pursuant to Section 859-a of the Act, to hear all persons interested in the Project and the
financial assistance being contemplated by the Agency with respect to the Project, to be
mailed to the chief executive officers of the county and of each city, town, village and
school district in which the Project is or is to be located, (B) caused notice of the
Supplemental Public Hearing to be posted on the Agency’s website, (C) caused notice of
the Supplemental Public Hearing to be published in the Post-Star, a newspaper of general
circulation available to the residents of Warren and Washington Counties, New York, (D)
conducted the Public Hearing on December 28, 2021 at 6:00 o’clock p-m., local time at
the Washington County Municipal Building located at 383 Broadway in the Town of Fort
Edward, Washington County, New York, as well as by remote access and (E) prepared a
report of the Supplemental Public Hearing (the “Supplemental Hearing Report™) fairly
summarizing the views presented at such Supplemental Public Hearing; and
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“WHEREAS, the Agency has made a determination pursuant to Article 8 of the
Environmental Conservation Law (the “SEQR Act”) that the Project, as supplemented,
constitutes a “Type II” action within the meaning of the SEQR Act; and”

Section 2. The Agency hereby amends Section 3(D) of the Approving Resolution to read as
follows:

“(D) It is estimated at the present time that the costs of the planning, development,
acquisition, construction, reconstruction and installation of the Project Facility (collectively, the
“Project Costs™) will be approximately $418,400,000:”

Section 3. The members of the Agency have considered the comments received from the
public pursuant to the Supplemental Public Hearing.

Section 4. Exhibit A of the Approving Resolution is hereby amended as reflected in the
attached Exhibit A to this Resolution.

Section 5. Except as amended by this Resolution, the Approving Resolution, including the
Exhibits attached thereto, shall remain in full force and effect and the terms and conditions thereof are
hereby confirmed.

Section 6. All action taken by the Chairman or the Agency Staff/Counsel of the Agency in
connection with the Supplemental Public Hearing with respect to the Project prior to the date of this
Resolution is hereby ratified and confirmed.

Section 7. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call,
which resulted as follows:

Dave O’Brien VOTING Aye
Craig Leggett VOTING Ave
Michael Bittel VOTING Ave
Nicholas Caimano | VOTING Ave
Mary King VOTING Ave
Ginny Sullivan VOTING Aye
Mike Wild VOTING Aye

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK )
) SS.:
COUNTY OF WARREN )

I, the undersigned Office Administrator of Counties of Warren and Washington Industrial
Development Agency (the “Agency”), DO HEREBY CERTIFY that I have compared the foregoing
annexed extract of the minutes of the meeting of the members of the Agency, including the Resolution
contained therein, held on December 28, 2021 with the original thereof on file in my office, and that the
same is a true and correct copy of said original and of such Resolution contained therein and of the whole
of said original so far as the same relates to the subject matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Chapter 417 of the Laws of 2021 (the
“2021 Laws”), said meeting was open to the general public, and due notice of the time and place of said
meeting was duly given; and (D) there was a quorum of the members of the Agency, either in person or
attending remotely in accordance with the 2021 Laws, throughout said meeting.

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and
effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this
_ 28 day of December, 2021.

Office Administrator

(SEAL)
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EXHIBIT A
DESCRIPTION OF THE EXPECTED PUBLIC BENEFITS

In the discussions had between the Project Beneficiary and the Agency with respect to the Project
Beneficiary’s request for Financial Assistance from the Agency with respect to the Project, the Project
Beneficiary has represented to the Agency that the Project is expected to provide the following benefits to
the Agency and/or to the residents of Warren and Washington Counties, New York (the “Public
Benefits™):

Description of Benefit Applicable to Project Expected Benefit
(indicate Yes or NO)
1. Retention of existing jobs O Yes M No N/A
2. Creation of new permanent | M Yes O No Although no permanent
jobs employment at the Project site,
the Project will create
construction and secondary jobs.
3. Estimated value of tax M Yes O No Mortgage recording tax
exemptions exemption is estimated not to
exceed $5,229,812 and sales tax
exemption is estimated not to
exceed $29,286,946; and real
property tax exemption is
estimated at (see Amended
Application).
4, Private sector investment M Yes O No Estimate to equal $418,400,000.
5. Likelihood of project being | M Yes O No High likelihood of project being
accomplished in a timely completed in a timely manner.
fashion
6. Extent of new revenue M Yes O No The Project will provide a
provided to local taxing revenue source to the “affected
Jjurisdictions tax jurisdictions” in the form of
PILOT payments and host
community benefit payments.
T Any additional public M Yes O No The Transmission System will
benefits play a key role in New York’s
energy transformation, lowering
greenhouse gas emissions,
creating jobs, and generating
billions of dollars in new
investment in New York’s
economy while delivering low-
cost renewable energy to New
York State.
8. Local labor construction M Yes O No The Company will endeavor to
jobs use local labor for the
construction jobs.
. Regional wealth creation (% | O Yes O No N/A
of sales/customers outside
of the County)
10. Located in a highly O Yes O No N/A
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distressed census tract

11. Alignment with local M Yes 0 No The Project is consistent with
planning and development local planning and development
efforts efforts.

12. Promotes walkable O Yes M No The Project site is not located in
community areas an urban setting with sidewalks.

13. Elimination or reduction of | [J Yes M No The Project site is not a blighted
blight area.

14. Proximity/support of O Yes O No N/A
regional tourism
attractions/facilities

16, Local or County official M Yes O No The Project has local and County
support support.

16. Building or site has historic | I Yes M No There is no historic designation.
designation

17. Provides brownfield O Yes M No No brownfields present.
remediation

A-2
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